AQR Funds Estimated Income and Capital Gain Distributions 2025

AQR Funds announce the following estimated income and capital gain distributions:

Record date: Tuesday, December 16, 2025
Ex-dividend and Reinvestment date: Wednesday, December 17, 2025
Payable date: Thursday, December 18, 2025
Net Investment | Short-Term Capital
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IAQR International Defensive Style Fund | ANDIX 0.6746 - - 0.6746 4.05% 0.00% 0.00%) 4.05%)
IAQR International Defensive Style Fund N ANDNX 0.6170 = = 0.6170 3.56% 0.00% 0.00%| 3.56%)
IAQR International Defensive Style Fund R6 ANDRX 0.6923 - - 0.6923 4.16% 0.00% 0.00%) 4.16%)

The amounts shown above represent the estimated per-share income and capital gain distributions as of September 30, 2025. The per-share information is based on net assets and shares outstanding
as of December 2, 2025. The estimated income distributions do not include projected income through December 2025. Estimated distributions can change prior to the record date depending on current
market conditions and the number of fund shares outstanding.

All mutual funds, regardless of performance, must distribute to shareholders any net realized gains from the sale of portfolio ir 1ts. Generally king, market appreciation increases the

likelihood that a fund will distribute capital gains. There is also the potential that a fund will pay a capital gain distribution during a year of negative or market neutral performance. Past distributions are
not indicative of future trends.

A fund's closing net asset value (NAV) on the ex-dividend date will be reduced by the amount of the distribution, plus or minus any market activity for the day. Please consult your tax advisor for
information specific to your particular situation.

Disclosures

Investors should carefully consider the investment objectives, risks, fees and expenses of the AQR Funds before investing. To obtain a summary prospectus, prospectus and/or statement of additional information
containing this and other important information, please call 1-866-290-2688 or visit https://funds.agr.com to download a document online. Please review this important information carefully.

AQR Capital Management, LLC does not provide legal, tax or accounting advice.
There are risks involved with investing including the possible loss of principal. Past performance does not guarantee future results. The AQR Funds may not be appropriate for all investors.

© AQR Funds are distributed by ALPS Distributors, Inc. AQR Capital Management, LLC is the Investment Manager of the AQR Funds and a federally registered investment adviser. ALPS Distributors is not
affiliated with AQR Capital Management. Exp Date: 12/31/2026 AQR010525



