AQR Funds Final Income and Capital Gain Distributions 2015

AQR Funds announce the following final income and capital gain distributions:

Record date: Friday, December 18,2015
Ex-dividend and Reinvestment date: Monday, December 21, 2015
Payable date: Tuesday, December 22, 2015
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(per share) Percentage of NAV Percentage of NAV | a Percentage of NAV

AQR Diversified Arbitrage Fund | ADAIX 0.45398 = = 0.45398 4.72% 0.00% 0.00% 4.72%
AQR Diversified Arbitrage Fund N ADANX 0.40795 = = 0.40795 4.27% 0.00% 0.00% 4.27%
AQR Diversified Arbitrage Fund R6 QDARX 0.46687 = = 0.46687 4.86% 0.00% 0.00% 4.86%
AQR Emerging Defensive Style Fund | AZEIX 0.26005 - - 0.26005 3.21% 0.00% 0.00% 3.21%
AQR Emerging Defensive Style Fund N AZENX 0.18685 - - 0.18685 2.27% 0.00% 0.00% 2.27%
AQR Emerging Defensive Style Fund R6 AZERX 0.28264 - - 0.28264 3.49% 0.00% 0.00% 3.49%
AQR Emerging Momentum Style Fund | QEMLX 0.22771 = = 0.22771 2.78% 0.00% 0.00% 2.78%
AQR Emerging Momentum Style Fund N QEMNX 0.20592 = = 0.20592 2.52% 0.00% 0.00% 2.52%
AQR Emerging Momentum Style Fund R6 QEMRX 0.23623 = = 0.23623 2.88% 0.00% 0.00% 2.88%
AQR Emerging Multi-Style Fund I QEELX 0.19828 - - 0.19828 2.44% 0.00% 0.00% 2.44%
AQR Emerging Multi-Style Fund N QEENX 0.17823 - - 0.17823 2.20% 0.00% 0.00% 2.20%
AQR Emerging Multi-Style Fund R6 QECRX 0.20180 - - 0.20180 2.48% 0.00% 0.00% 2.48%
AQR Equity Market Neutral Fund | QMNIX 0.28324 0.00675 0.00555 0.29554 2.38% 0.06% 0.05% 2.48%
AQR Equity Market Neutral Fund N QMNNX 0.27542 0.00675 0.00555 0.28772 2.32% 0.06% 0.05% 2.42%
AQR Equity Market Neutral Fund R6 QMNRX 0.28489 0.00675 0.00555 0.29719 2.39% 0.06% 0.05% 2.50%
AQR Global Equity Fund | AQGIX 0.00694 - - 0.00694 0.09% 0.00% 0.00% 0.09%
AQR Global Equity Fund N AQGNX - - - - 0.00% 0.00% 0.00% 0.00%
AQR Global Equity Fund Y AQGYX 0.02106 - - 0.02106 0.28% 0.00% 0.00% 0.28%
AQR Global Equity Fund R6 AQGRX 0.00674 - - 0.00674 0.09% 0.00% 0.00% 0.09%
AQR Global Macro Fund | QGMIX = 0.18183 0.32685 0.50868 0.00% 1.80% 3.24% 5.05%)
AQR Global Macro Fund N QGMNX = 0.18183 0.32685 0.50868 0.00% 1.81% 3.26% 5.07%)|
AQR Global Macro Fund R6 QGMRX = 0.18183 0.32685 0.50868 0.00% 1.80% 3.24% 5.04%)
AQR International Defensive Style Fund | ANDIX 0.23400 - - 0.23400 2.08% 0.00% 0.00% 2.08%
AQR International Defensive Style Fund N ANDNX 0.19170 - - 0.19170 1.67% 0.00% 0.00% 1.67%
AQR International Defensive Style Fund R6 ANDRX 0.24360 - - 0.24360 2.17% 0.00% 0.00% 217%
AQR International Equity Fund | AQIIX 0.19765 = 0.11954 0.31719 2.01% 0.00% 1.22% 3.23%
AQR International Equity Fund N AQINX 0.16621 = 0.11954 0.28575 1.67% 0.00% 1.20% 2.86%
AQR International Equity Fund Y AQIYX 0.23472 = 0.11954 0.35426 2.25% 0.00% 1.15% 3.40%
AQR International Equity Fund R6 AQIRX 0.20499 = 0.11954 0.32453 1.97% 0.00% 1.15% 3.12%
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AQR International Momentum Style Fund | AIMOX 0.22068 - - 0.22068 1.62% 0.00% 0.00% 1.62%
AQR International Momentum Style Fund N AIONX 0.17742 - - 0.17742 1.31% 0.00% 0.00% 1.31%
AQR International Momentum Style Fund R6 QIORX 0.23710 - - 0.23710 1.74% 0.00% 0.00% 1.74%
AQR International Multi-Style Fund | QICLX 0.14877 = = 0.14877 1.41% 0.00% 0.00% 1.41%
AQR International Multi-Style Fund N QICNX 0.13337 = = 0.13337 1.27% 0.00% 0.00% 1.27%
AQR International Multi-Style Fund R6 QICRX 0.15825 = = 0.15825 1.50% 0.00% 0.00% 1.50%
AQR Large Cap Defensive Style Fund | AUEIX 0.13802 0.08811 0.67027 0.89640 0.91% 0.58% 4.42% 5.91%
AQR Large Cap Defensive Style Fund N AUENX 0.12703 0.08811 0.67027 0.88541 0.84% 0.58% 4.42% 5.84%
AQR Large Cap Defensive Style Fund R6 QUERX 0.15121 0.08811 0.67027 0.90959 1.00% 0.58% 4.42% 6.00%
AQR Large Cap Momentum Style Fund | AMOMX 0.20576 = 1.45083 1.65659 0.98% 0.00% 6.93% 7.91%
AQR Large Cap Momentum Style Fund N AMONX 0.14074 = 1.45083 1.59157 0.67% 0.00% 6.95% 7.62%
AQR Large Cap Momentum Style Fund R6 QMORX 0.23192 = 1.45083 1.68275 1.11% 0.00% 6.94% 8.05%
AQR Large Cap Multi-Style Fund | QCELX 0.12272 - 0.000012 0.12273 0.90% 0.00% 0.00% 0.90%
AQR Large Cap Multi-Style Fund N QCENX 0.09174 - 0.000012 0.09175 0.68% 0.00% 0.00% 0.68%
AQR Large Cap Multi-Style Fund R6 QCERX 0.13504 - 0.000012 0.13505 0.99% 0.00% 0.00% 0.99%
AQR Long-Short Equity Fund | QLEIX 0.58386 = 0.02003 0.60389 4.60% 0.00% 0.16% 4.76%
AQR Long-Short Equity Fund N QLENX 0.57207 = 0.02003 0.59210 4.53% 0.00% 0.16% 4.68%
AQR Long-Short Equity Fund R6 QLERX 0.58741 = 0.02003 0.60744 4.62% 0.00% 0.16% 4.78%
AQR Managed Futures Strategy Fund | AQMIX 0.45668 0.05855 0.14773 0.66296 4.21% 0.54% 1.36% 6.10%
AQR Managed Futures Strategy Fund N AQMNX 0.42920 0.05855 0.14773 0.63548 3.99% 0.54% 1.37% 5.91%
AQR Managed Futures Strategy Fund R6 AQMRX 0.46383 0.05855 0.14773 0.67011 4.27% 0.54% 1.36% 6.17%
AQR Managed Futures Strategy HV Fund | QMHIX 0.51076 0.08750 0.21224 0.81050 4.43% 0.76% 1.84% 7.02%
AQR Managed Futures Strategy HV Fund N QMHNX 0.49674 0.08750 0.21224 0.79648 4.33% 0.76% 1.85% 6.94%
AQR Managed Futures Strategy HV Fund R6 QMHRX 0.51639 0.08750 0.21224 0.81613 4.47% 0.76% 1.84% 7.07%
AQR Multi-Strategy Alternative Fund | ASAIX 0.74471 - 0.15738 0.90209 7.00% 0.00% 1.48% 8.48%
AQR Multi-Strategy Alternative Fund N ASANX 0.71889 - 0.15738 0.87627 6.79% 0.00% 1.49% 8.27%
AQR Multi-Strategy Alternative Fund R6 QSARX 0.75144 - 0.15738 0.90882 7.06% 0.00% 1.48% 8.54%
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AQR Risk Parity Fund | AQRIX 0.13759 0.09076 0.22835 0.00% 1.48% 0.98% 2.46%
AQR Risk Parity Fund N AQRNX 0.13759 0.09076 0.22835 0.00% 1.48% 0.98% 2.46%
AQR Risk Parity Fund R6 AQRRX 0.13759 0.09076 0.22835 0.00% 1.48% 0.97% 2.45%
AQR Risk Parity Il HV Fund | QRHIX 0.03133 0.26740 0.18982 0.48855 0.38% 3.23% 2.29% 5.90%
AQR Risk Parity Il HV Fund N QRHNX 0.26740 0.18982 0.45722 0.00% 3.24% 2.30% 5.54%
AQR Risk Parity Il HV Fund R6 QRHRX 0.03263 0.26740 0.18982 0.48985 0.39% 3.23% 2.30% 5.92%
AQR Risk Parity Il MV Fund | QRMIX 0.02496 0.23519 0.26322 0.52337 0.28% 2.60% 2.91% 5.79%
AQR Risk Parity Il MV Fund N QRMNX 0.23519 0.26322 0.49841 0.00% 2.62% 2.93% 5.54%
AQR Risk Parity Il MV Fund R6 QRMRX 0.03310 0.23519 0.26322 0.53151 0.37% 2.60% 2.91% 5.88%
AQR Risk-Balanced Commodities Strategy Fund | ARCIX - - 0.00% 0.00% 0.00% 0.00%
AQR Risk-Balanced Commodities Strategy Fund N ARCNX - - 0.00% 0.00% 0.00% 0.00%
AQR Risk-Balanced Commodities Strategy Fund R6 QRCRX - - 0.00% 0.00% 0.00% 0.00%
AQR Small Cap Momentum Style Fund | ASMOX 0.15517 = 0.08465 0.23982 0.79% 0.00% 0.43% 1.22%
AQR Small Cap Momentum Style Fund N ASMNX 0.10475 = 0.08465 0.18940 0.54% 0.00% 0.43% 0.97%
AQR Small Cap Momentum Style Fund R6 QSMRX 0.18424 = 0.08465 0.26889 0.94% 0.00% 0.43% 1.37%
AQR Small Cap Multi-Style Fund | QSMLX 0.02738 0.000005 0.000014 0.02740 0.22% 0.00% 0.00% 0.22%
AQR Small Cap Multi-Style Fund N QSMNX 0.00487 0.000005 0.000014 0.00489 0.04% 0.00% 0.00% 0.04%
AQR Small Cap Multi-Style Fund R6 QSERX 0.03647 0.000005 0.000014 0.03649 0.29% 0.00% 0.00% 0.29%
AQR Style Premia Alternative Fund | QSPIX 0.59112 = = 0.59112 5.45% 0.00% 0.00% 5.45%
AQR Style Premia Alternative Fund N QSPNX 0.57556 = = 0.57556 5.32% 0.00% 0.00% 5.32%
AQR Style Premia Alternative Fund R6 QSPRX 0.59613 = = 0.59613 5.49% 0.00% 0.00% 5.49%
AQR Style Premia Alternative LV Fund | QSLIX 0.16605 0.03222 0.00167 0.19994 1.56% 0.30% 0.02% 1.88%
AQR Style Premia Alternative LV Fund N QSLNX 0.13825 0.03222 0.00167 0.17214 1.30% 0.30% 0.02% 1.62%
AQR Style Premia Alternative LV Fund R6 QSLRX 0.16741 0.03222 0.00167 0.20130 1.57% 0.30% 0.02% 1.89%
AQR TM Emerging Multi-Style Fund | QTELX 0.03443 = = 0.03443 0.42% 0.00% 0.00% 0.42%
AQR TM Emerging Multi-Style Fund N QTENX = = 0.00% 0.00% 0.00% 0.00%
AQR TM Emerging Multi-Style Fund R6 QTERX 0.03777 = = 0.03777 0.46% 0.00% 0.00% 0.46%
AQR TM International Momentum Style Fund | ATIMX 0.14962 - - 0.14962 1.24% 0.00% 0.00% 1.24%
AQR TM International Momentum Style Fund N ATNNX 0.15854 - - 0.15854 1.31% 0.00% 0.00% 1.31%
AQR TM International Momentum Style Fund R6 QTIRX 0.18712 - - 0.18712 1.55% 0.00% 0.00% 1.55%
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AQR TM International Multi-Style Fund | QIMLX 0.12010 = = 0.12010 1.24% 0.00% 0.00% 1.24%
AQR TM International Multi-Style Fund N QIMNX 0.10643 = = 0.10643 1.10% 0.00% 0.00% 1.10%
AQR TM International Multi-Style Fund R6 QIMRX 0.12294 = = 0.12294 1.27% 0.00% 0.00% 1.27%
AQR TM Large Cap Momentum Style Fund | ATMOX 0.15190 - 0.15190 0.93% 0.00% 0.00% 0.93%
AQR TM Large Cap Momentum Style Fund N ATMNX 0.14119 - 0.14119 0.87% 0.00% 0.00% 0.87%
AQR TM Large Cap Momentum Style Fund R6 QTMRX 0.18654 - 0.18654 1.14% 0.00% 0.00% 1.14%
AQR TM Large Cap Multi-Style Fund | QTLLX 0.04792 0.01275 0.000011 0.06068 0.49% 0.13% 0.00% 0.62%
AQR TM Large Cap Multi-Style Fund N QTLNX 0.02542 0.01275 0.000011 0.03818 0.26% 0.13% 0.00% 0.39%
AQR TM Large Cap Multi-Style Fund R6 QTLRX 0.05089 0.01275 0.000011 0.06365 0.52% 0.13% 0.00% 0.65%
AQR TM Small Cap Momentum Style Fund | ATSMX 0.10470 - 0.10470 0.70% 0.00% 0.00% 0.70%
AQR TM Small Cap Momentum Style Fund N ATSNX 0.08205 - 0.08205 0.55% 0.00% 0.00% 0.55%
AQR TM Small Cap Momentum Style Fund R6 QTSRX 0.11821 - 0.11821 0.79% 0.00% 0.00% 0.79%
AQR TM Small Cap Multi-Style Fund | QSSLX 0.05788 = = 0.05788 0.62% 0.00% 0.00% 0.62%
AQR TM Small Cap Multi-Style Fund N QSSNX 0.05035 = = 0.05035 0.54% 0.00% 0.00% 0.54%
AQR TM Small Cap Multi-Style Fund R6 QSSRX 0.05841 = = 0.05841 0.63% 0.00% 0.00% 0.63%

The amounts shown above represent the per-share income and capital gain distributions as of December 21, 2015. The amounts are also computed as a percentage of NAV as of December 18,
2015. AFund’s closing Net Asset Value (NAV) on the ex-dividend date will be reduced by the amount of the distribution, plus or minus any market activity for the day. Please consult your tax

advisor for information specific to your particular situation.

Disclosures

Investors should carefully consider the investment objectives, risks, charges and expenses of the Funds before investing. To obtain a prospectus containing this and other important information, please call
1-866-290-2688 or visit www.agrfunds.com to download a prospectus online. Read the prospectus carefully before you invest. AQR Capital Management, LLC. does not provide legal, tax or accounting

advice.

There are risks involved with investing including the possible loss of principal. Past performance does not guarantee future results. Some of the Funds are less than a year old and have limited operating
history. The AQR Funds may not be suitable for all investors. AQR Funds are distributed by ALPS Distributors, Inc. AQRO04872 Exp Date: 12/21/2016




